JOSEPH E, SMITH * CLERK OF THE CIrRcUIT COURT * ST. LUCIE COUNTY

August 5, 2019

The Honorable Linda Bartz, Chair

St. Lucie County Board of County Commissioners

2300 Virginia Avenue

Fort Pierce, Florida 34982

Re:  Investment Report for Quarter Ending June 30, 2019
Dear Chair Bartz,

I am pleased to share with you the 3rd Quarter Investment Report for fiscal year 2019.

The Investment Report includes the following:

> Investment Summary

> Portfolio Diversification, Maturity Distribution, Issuer Concentration and Top 1
Holdings charts

> Investment Portfolio Detail

All investment activities were in compliance with the bid process as outlined in the
Investment Policy. All of the investment categories and portfolio composition
percentages are in accordance with the Investment Policy approved by the Board of
County Commissioners.

The information is provided to you, the Honorable Members of the Board of County

Commissioners and the Investment Committee as required by the Investment Policy.
Please do no' esitate to contact our office should you have questions.

Cordially,

Clerk of the Circuit Court



Enclosures
August 5, 2019
The Honorable Linda Bartz, Chair

cc:

District 1 Commissioner, Chris Dzadovsky
District 2 Commissioner, Sean Mitchell
District 4 Commissioner, Frannie Hutchinson
District 5 Commissioner, Cathy Townsend
Howard Tipton, County Administrator

Dan Mclntyre, County Attorney

Jennifer Hill, OMB Director

Investment Committee Members

Budget Committee Members



ST LUCIE COUNTY, FLORIDA

BOARD OF COUNTY COMMISSIONERS

INVESTMENT SUMMARY
AS OF JUNE 30, 2019

Percentage Maximum
Dollars Market Value of Total Allowable
Portfolio Composition Invested Plus Accrued Portfolio Percentage
CASH $ 4,261,555 |$ 4,261,555 2% 25%
MONEY MARKET 1,633,370 1,633,370 1% 80%
INTERGOVERNMENTAL
INVESTMENT POOLS 102,873,622 102,873,622 40% 40%
CORPORATE OBLIGATIONS 28,663,960 29,055,399 11% 25%
US AGENCIES 27,431,002 27,820,033 11% 50%
US TREASURIES 54,728,466 55,930,241 22% 5%
SUPRANATIONAL AGENCIES 11,321,195 11,481,160 5% 25%
ASSET BACKED SECURITIES 6,158,748 6,251,095 3% 10%
EQUITIES and EXCHANGE TRADED
FUNDS 11,552,924 13,291,512 5% 10%
TOTAL INVESTMENTS $ 248,624,842 | $ 252,597,987 100%
Cash and Fixed Income Summary
Risk Metric Value
Cash $4,261,555
Money Market Fund $104,506,992
Fixed Income $130,537,928

Years to Final Maturity

1.729

Book Yield (1) 1.552%
Yield (2) 1.950%
Average Credit Rating AA-/Aa3/AA-

(1) Book Yield - Book yield (purchase yield) is the rate that all future cash flows discounted to the book value. This is a projected return

at time of purchase.

(2) Yield - Yield (current yield) is a bond's annual return on its annual coupon payments and current market price.




Portfolio Diversification

Asset Backed

Equities & ETFs
Securities (3%0) (5%) Money Market
0,
Supranational / (1%) .
Agencies (5%) _—— Cash (2%)

US Treasuries

(22%)
Intergovernmental
Investment Pools
(40%)
US Agencies (11%0)

Obligation

Maturity Distribution

$140,000,000
$120,000,000
$100,000,000
$80,000,000
$60,000,000
$40,000,000
$20,000,000
$0

0-90 Days  91-365 Days 1-2 Years 2-3 Years 3-4 Years 4-5 Years
(52%) (7%) (14%) (14%) (7%0) (6%0)




Issuer Concentration

asuries (22%),
Asian Development $53,540,896 941,423
Bank (1%),
$2,976,609
Inter-American
Development (1%0),
$3,063,472 \
United Nations (1%),\7,
$3,152,438 K
Federal Farm Credit
Banks (2%),
$4,095,572
Cash in Bank (2%), ASS (18%),
$4,261,555 7,030,646
Fannie Mae (3%),
$6,328,628
Freddie Mac (5%),
$12,641,930
FLPALM (8

$20,215,513 %),
$35,627,463

Federal Home Loan
Banks (1%0),
$2,721,842 Others (22%),

Top Ten Holdings

Market Value % of Market

Rank Issuer Name Book Value Plus Accrued  Plus Accrued
1 US Treasuries $ 55,702,753 $ 56,941,423 22%
2 FLCLASS 47,030,646 47,030,646 18%
3 Florida Trust 35,627,463 35,627,463 14%
4 FLPALM 20,215,513 20,215,513 8%
5 Freddie Mac 12,478,954 12,641,930 5%
6 Fannie Mae 6,217,941 6,328,628 3%
7 Cash Deposits 4,261,555 4,261,555 2%
8 Federal Farm Credit Banks 4,063,215 4,095,572 2%
9 United Nations 3,104,760 3,152,438 1%
10 Inter-American Development Bank 3,023,601 3,063,472 1%
Total $ 191,726,401 $ 193,358,640 76%
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