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JOSEPH E. SMITH - CLERK OF THE CIRCUIT COURT * ST. LUCIE COUNTY

April 30, 2020

The Honorable Cathy Townsend, Chair

St. Lucie County Board of County Commissioners

2300 Virginia Avenue

Fort Pierce, Florida 34982

Re: Investment Report for Quarter Ending March 31, 2020
Dear Cathy,

I am pleased to share with you the 2nd Quarter Investment Report for the fiscal year
2020.

The Investment Report includes the following:

> Investment Summary

> Portfolio Diversification, Maturity Distribution, Issuer Concentration and Top 10
Holdings charts

> Investment Portfolio Detail

All investment activities were in compliance with the bid process as outlined in the
Investment Policy. All of the investment categories and portfolio composition
percentages are in accordance with the Investment Policy approved by the Board of
County Commissioners.

The information is provided to you, the Honorable Members of the Board of County
Commissioners and the Investment Committee as required by the Investment Policy.
Please do not hesitate to contact our office should you have questions.

Cordially,

i

Joseph E. Smith
Clerk of the Circuit Court



Enclosures
April 30, 2020
The Honorable Cathy Townsend, Chair

cc:
District 1 Commissioner, Chris Dzadovsky
District 2 Commissioner, Sean Mitchell
District 3 Commissioner, Linda Bartz
District 4 Commissioner, Frannie Hutchinson
Howard Tipton, County Administrator

Dan Mcintyre, County Attorney

Jennifer Hill, OMB Director

Investment Committee Members

Budget Committee Members



ST LUCIE COUNTY, FLORIDA

BOARD OF COUNTY COMMISSIONERS

INVESTMENT SUMMARY
AS OF MARCH 31, 2020

Percentage Maximum
Dollars Market Value of Total Allowable
Portfolio Composition Invested Plus Accrued Portfolio Percentage
CASH $ 5899833 |% 5,899,833 1.90% 25%
MONEY MARKET 22,086,443 22,086,443 7.11% 80%
INTERGOVERNMENTAL
INVESTMENT POOLS 109,130,199 109,130,199 35.10% 40%
CORPORATE OBLIGATIONS 28,782,109 28,919,867 9.31% 25%
US AGENCIES 33,556,807 34,432,133 11.08% 50%
US TREASURIES 81,118,083 84,709,333 27.26% 75%
SUPRANATIONAL AGENCIES 11,206,122 11,456,597 3.69% 25%
ASSET BACKED SECURITIES 6,526,225 6,570,026 2.11% 10%
EQUITIES and EXCHANGE TRADED
FUNDS 8,176,216 7,588,272 2.44% 10%
TOTAL INVESTMENTS $ 306,482,037 | $ 310,792,702 100%
Cash and Fixed Income Summary
Risk Metric Value
Cash $5,899,833
Money Market Fund $131,216,642
Fixed Income $166,087,956
Years to Final Maturity 1.632
Book Yield (1) 1.049%
Yield (2) 0.845%
Average Credit Rating AA-/Aa3/AA-

(1) Book Yield - Book yield (purchase yield) is the rate that all future cash flows discounted to the book value. This is a projected return

at time of purchase.

(2) Yield - Yield (current yield) is a bond's annual return on its annual coupon payments and current market price.




Portfolio Diversification

Asset Backed
Securities (2.11%)

Equities & ETFs
(2.44%)

Supranational
Agencies (3.69%)

Money Market
(7.11%)
Cash (1.90%)
US Treasuries
(27.26%)

Intergovernmental
Investment Pools
(35.10%)
US Agencies
(11.08%)

Obligations

Maturity Distribution
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0-90 Days 91-365 Days 1-2 Years 2-3 Years 3-4 Years
(48.48%) (5.64%)

4 5.5 Years
(15.39%) (15.21%)

(10.98%) (4.30%)




Issuer Concentration

Others (26.24

asuries

%)

\ S (13.67%)
BankUnited (6.49%)

Florida Trust
(6.76%)

Freddie Mac (4.90%)

Florida FIT (8.08%)

FLPALM (6.60%)

Top Ten Holdings

Market Value % of Market

Rank Issuer Name Book Value Plus Accrued Plus Accrued
1 US Treasuries $ 81,118,083  $ 84,709,333 27.26%

2 FLCLASS 42,479,445 42,479,445 13.67%

3 FLFIT 25,125,722 25,125,722 8.08%

4 Florida Trust 21,007,340 21,007,340 6.76%

5 FLPALM 20,517,692 20,517,692 6.60%

6 BankUnited 20,179,613 20,179,613 6.49%

7 Freddie Mac 14,915,484 15,224,658 4.90%

8 Fannie Mae 9,907,187 10,250,696 3.30%

9 Cash in Bank 5,899,523 5,899,523 1.90%
10 Federal Farm Credit Banks 3,742,523 3,764,278 1.21%
Total $ 244892612 $ 249,158,300 80.17%
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